India's RMG Export to World

(In USS Mn.) YoY Growth (%)
2019-20 2020-21 2021-22 2022-23 2023-24 2023-24 | 2023-24
Month 2018-19 | 2019-20 | 2020-21 | 2021-22 | 2022-23 | 2023-24 Over Over Over Over Over Over Over
2018-19 2019-20 2020-21 2021-22 2020-21 2021-22 | 2022-23
April 1351.8 1408.8 126.84 1297.5 1575.5 12135 4.2 -91.0 922.9 21.4 856.7 -6.5 -23.0
May 13394 1530.1 517.02 1107.1 1415.9 1236.5 14.2 -66.2 114.1 27.9 139.2 11.7 -12.7
June 1358.8 1233.5 804.29 1003.1 1501.7 1249.7 -9.2 -34.8 24.7 49.7 55.4 24.6 -16.8
July 1275.4 1365.8 1065.7 1389.3 1381.1 1141.2 7.1 -22.0 30.4 -0.6 7.1 -17.9 -17.4
August 1293.2 1261.9 1085.61 1237.8 1233.9 1133.4 -2.4 -14.0 14.0 -0.3 4.4 -8.4 -8.1
September | 1104.7 1080.6 1192.91 1301.1 1066.0 946.3 -2.2 10.4 9.1 -18.1 -20.7 -27.3 -11.2
October 1132.1 1108.9 1180.13 1255.7 988.7 908.8 -2.0 6.4 6.4 -21.3 -23.0 -27.6 -8.1
November 1131 1058.5 1047.09 1072.9 1200.3 1021.2 -6.4 -1.1 2.5 11.9 -2.5 -4.8 -14.9
December 1376.7 1409.5 1196.89 1466.6 1481.4 1295.3 2.4 -15.1 22.5 1.0 8.2 -11.7 -12.6
January 1528.2 1453.5 1296.43 1547.0 1493.0 -4.9 -10.8 19.3 -3.5
February 1546.4 1477.9 1349.45 1600.5 1407.0 -4.4 -8.7 18.6 -12.1
March 1718.4 1120.5 1427.33 1740.6 1448.3 -34.8 27.4 21.9 -16.8
Total 16156.1 | 15509.5 | 12289.7 | 16019.2 | 16192.7 | 10145.7 -4.0 -20.8 30.3 1.1 23.5 -8.9 -14.3

Note- 1) Source: DGCI&S 2023; Data for the month of December 2023 is provisional data released on PIB by Ministry of Commerce on 15.01.2024

2) Sum of the value for (Apr-Dec) 2021-2022 is USD 11131.1 mn and (Apr-Dec) 2022-23 is USD 11844.4 mn. and (Apr-Dec) 2023-24 is USD 10145.7 mn.
Compiled by R&PA Department, AEPC

India's RMG Export to World
RMG exports for the month of December 2023 has declined
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India's RMG Export to World

(In INR Crore) YoY Growth (%)
2019-20 2020-21 2021-22 2022-23 2023-24 2023-24 2023-24
Month 2018-19 2019-20 2020-21 2021-22 2022-23 2023-24 Over Over Over Over Over Over Over
2018-19 2019-20 2020-21 2021-22 2020-21 2021-22 2022-23
April 8859.7 9786.0 964.9 9661.4 12000.5 9953.0 10.5 -90.1 901.3 24.2 931.5 3.0 -17.1
May 9040.6 10661.5 3909.8 8110.7 10947.5 10181.8 17.9 -63.3 107.4 35.0 160.4 25.5 -7.0
June 9202.6 8560.9 6084.7 7367.3 11724.2 10276.5 -7.0 -28.9 21.1 59.1 68.9 39.5 -12.3
July 8756.0 9390.1 7974.1 10353.4 10994.1 9374.9 7.2 -15.1 29.8 6.2 17.6 -9.5 -14.7
August 8984.8 8966.6 8092.0 9182.9 9815.9 9382.5 -0.2 -9.8 135 6.9 15.9 2.2 -4.4
September 7967.5 7702.6 8749.1 9571.4 8552.7 7859.1 -3.3 13.6 9.4 -10.6 -10.2 -17.9 -8.1
October 8327.8 7866.5 8651.1 9387.8 8140.9 7564.4 -5.5 10.0 8.5 -13.3 -12.6 -19.4 -7.1
November 8116.0 7543.7 7747.7 7993.1 9819.6 8506.3 -7.1 2.7 3.2 22.9 9.8 6.4 -13.4
December 9719.3 10020.2 8800.2 11051.3 12216.4 10787.0 3.1 -12.2 25.6 10.5 22.6 -2.4 -11.7
January 10801.6 10350.6 9474.3 11511.6 12227.5 -4.2 -8.5 21.5 6.2
February 10997.5 10540.5 9811.6 12004.5 11622.9 -4.2 -6.9 22.4 -3.2
March 11933.5 8312.8 10379.9 13271.2 11917.8 -30.3 24.9 27.9 -10.2
Total 112706.9 | 109702.0 | 90639.4 | 119466.5 | 129980.0 | 83885.4 -2.7 -17.4 31.8 8.8 37.6 1.5 -11.0

Note- 1) DGCI&S 2023; Data for the month of December 2023 is provisional data released on PIB by Ministry of Commerce on 15.01.2024
2) Sum of the value for (Apr-Dec) 2021-2022 is Rs. 82679.2 Cr; (Apr-Dec) 2022-23 is Rs. 94211.8 Cr and (Apr-Dec) 2023-24 is Rs. 83885.4 Cr

Compiled by R&PA Department, AEPC

RMG exports for the month of December 2023 has declined by
11.7 % as compared to December 2022, has declined 2.4 % as
compared to December 2021 and has a growth of 22.6 % as
compared to December 2020.

Similarly, cumulative RMG exports for the period Apr-Nov 2023-
24 is Rs. 83885.4 Crore showing a decline of 11.0 % over Apr-Dec
2022-23; a growth of 1.5 % over Apr-Dec 2021-22 and a growth of
37.6 % over Apr-Dec 2020-21.
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India's Top 10 RMG Export Destinations & FTA Countries
S. No. Countries Value in USD mn.
Apr-Nov 22 Apr-Nov 23 % Change
Total RMG Export 10348.7 8837.4 -14.6
1 USA 3,627.2 2,906.4 -19.9
2 UK 914.0 793.4 -13.2
3 UAE (FTA Country) 768.8 695.1 -9.6
4 Germany 620.0 463.7 -25.2
5 France 415.9 389.2 -6.4
6 Netherlands 388.2 360.1 -7.2
7 Spain 392.1 340.4 -13.2
8 Australia (FTA Country) 218.3 229.4 5.1
9 Saudi Arabia 230.7 221.3 -4.1
10 Italy 226.5 188.3 -16.8
India's Trade with FTA Countries
11 JAPAN (FTA Country) 116.8 105.5 -9.7
12 KOREA RP (FTA Country) 36.4 31.6 -13.3
13 MAURITIUS (FTA Country) 23.5 25.7 9.0
Source: DGCI&S, 2024; Compiled by R&PA Department, AEPC
India's Top 10 RMG Export Destinations & FTA Countries in past 6 months
Value in USD mn.
S. No. Countries
Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23
Total RMG Export 1249.7 1140.0 1132.3 945.2 907.5 1020.4
1 USA 412.3 374.8 390.3 307.6 281.7 324.5
2 UK 110.2 109.3 109.9 85.8 76.7 85.5
3 U A E (FTA Country) 102.0 82.6 88.7 82.9 78.7 76.0
4 GERMANY 71.4 62.6 52.7 51.2 44.0 55.4
5 FRANCE 55.6 48.3 35.1 36.5 42.9 47.8
6 SPAIN 56.6 41.2 29.0 22.8 28.5 32.4
7 NETHERLAND 54.1 48.4 43.9 38.2 324 47.8
8 AUSTRALIA (FTA Country) 27.7 36.4 40.0 35.0 26.5 24.8
9 SAUDI ARABIA 33.1 27.8 30.8 25.6 26.3 28.3
10 ITALY 26.4 325 23.0 18.3 17.0 22.7
India's Trade with FTA Countries
11 JAPAN (FTA Country) 13.9 11.7 12.4 9.3 7.6 10.0
12 KOREA RP (FTA Country) 3.5 45 4.4 3.0 3.0 43
13 MA%EE{:[:;;FTA 2.5 2.6 33 4.5 3.5 3.8

Source: DGCI&S, 2024; Compiled by R&PA Department, AEPC




